TDS: Explanation for the Audited Financial Statement of 2017 
On 06 Feb 2018, Thu Duc Steel Joint Stock Company explained the Audited Financial Statement of 2017 as follows:

· Profit after tax of 2017: VND 72,135,211,360

· Profit after tax of 2016: VND 34,845,515,128

Profit after tax of 2017 increased by VND 37.289 billion (equivalent to 107%) compared with 2016

Reason:

· Gross profit of 2017 increased highly by 60% compared with 2016 because the Company used opportunities in business and managed well inventories. The Company initially purchased input materials and stacked with business market so production in 2017 of the Company archived good result 
· Sales expenses increased year on year because the Company expanded the market out to warehouses at Nha Trang, Da Nang, Phu Quoc

· Management expenses increased year on year because in 2017, the Company extracted for provision of salary as rules
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